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Buytpennemy crangapry HAY®OP
«TpeboBaHus K MPETOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (PMHAHCOBBIX UHCTPYMEHTAX)

®opma HHPOPMALIMOHHOTO JJOKyMeHTa 00 akiuu (mae) ETF

WNHpopManoOHHbIH JOKYMEHT
Axnusa (ma) ETF

[IpemocraBnsieTcss B COOTBETCTBHHM C YCTAHOBJICHHBIMU TpeOoBaHwsiMu. He sBisercs
VHABUIYaJIbHON  WHBECTULMOHHOM  PEKOMEHJAIMEW WA  PEKJIAMHBIM  MaTEpHaIOM.
Wudopmanivs npuBeeHa 1 IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB akKIUu (Tast)

ETF.

IT0 He BKJIAJX

Bbl MokeTe OTepsITH BCE, YTO BJIOKHJIH

CpeacrTBa He 3aCTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAapPCTBOM
B ciryyae motepb KoMIneHcaluii He MPeIyCMOTPEHO

Hexkotopsblie akuun (nau) ETF noctynnsl k npnodpereHuo HeKBaIN(pUIMPOBAHHBIMH
HHBECTOPAMH NPH IOJIOKUTEIBHOM pe3yabTaTe TecTHpPOBaHusA. OcTalbHbIC aKIHMHU (11an)

ETF moryr npuodperath T0JIbKO KBAJIH(PUIHPOBAHHbIE HHBECTOPHI.
OcHOBHbIE XapaKTepUCTHUKHU akuuu (nas) ETF

Axius (mait) ETF (Exchange Traded Fund, wiau ETF) — akiiust HHOCTpaHHOTO aKIIHOHEPHOTO
00IIIecTBa WK Taii B MHOCTPAHHOM MHBECTUIHOHHOM (DOHJIE, aKTUBBI KOTOPHIX HHBECTHPYIOTCS
B oOpamiaroniiecsi IeHHbIe OyMard, IMPOM3BOAHBIE (MHAHCOBBIE HHCTPYMEHTBHI W JIPYyTHE
(MHAHCOBBIEC aKTHBHI B COOTBETCTBUHU C TPEOOBAHUAMM T10 AUBEPCUDHUKAIINH, YIOCTOBEPSIOIINE
npaBa B OTHOIICHWH TaKOTO aKIIMOHEPHOro OOINeCTBa WM HMMYIIECTBA TakKoro (omna,
oOpaInaroImecss Ha OPraHU30BaHHOM pBIHKE, IICHBI Ha KOTOPYHO (KOTODBIH) HE JIOJIKHBI
3HAUUTEIBHO OTIMYATHCH OT MPUXOMAIICHCS HAa HUX CTOMMOCTH YHMCTBIX AKTHBOB TaKOTO

aKkIMoHepHOTO 0bmecTBa (hoHIa).

Vnpasnenne ETF ocymiecTBissieT HHOCTpaHHAs WHBECTUIIMOHHAS OpraHU3allMsl - YIPABIIOIIAS

KoMMaHus (MeHemkep GhoHaa).




OpraHu3anoHHYI0 PaboOTy, B TOM YHCIE BEICHHE OYXTalTEepPCKOrO yuyeTa, ONpe/eieHUE U
packpeITHE COcTaBa MOPT(Es, CTOMMOCTH aKTHBOB (DOH/1a U CTOUMOCTH aKTHBOB, IPUXOISAIIUXCS
Ha OJIHY aKIUIO, a TAK)XKE KOHTPOJIb 32 I€ATEIbHOCTBIO YIIPABISAIOIIECH KOMIIAHUN OCYLIECTBISET

HE3aBUCHUMBII aMUHUCTpaTop GoHA.

Xpanenne aktuBoB ETF u KOHTpPOJb 3a pacnopssKeHHEM HMMYIIECTBOM OCYLIECTBIISETCS

HE3aBUCUMBIM JICTIO3UTapUeEM (KacTOIMaHOM).

Bce ykazanHble opraHu3anuy, JOJKHBI UMETh pa3pelleHue (JIUIEH3UI0) Ha OCYIIECTBICHUE

TaKoOro Buaa ACATCIbHOCTH, BBIAAHHOC B COOTBCTCTBUHU C 3aKOHOM HHOCTPAHHOI'O IrOCyAapCTBa.

JlukBunHocTh akuui (maeB) ETF, B Tom 4yucie Ha pOCCHIICKOM OpraHM30BaHHOM pbIHKE, U
COIMOCTaBUMOCTb UX LIEH CO CTOMMOCTBIO UYUCTBIX akTHUBOB ETF, mpuxonasmuxcs Ha KaKIbpld U3

HUX, obOecreunBaeTcs MapKeT-MeﬁKepOM, HeﬁCTBYIOIHHM Ha OCHOBAaHHUU CIICLHIUAJIBHOI'O JOTOBOpPA.

3a cuer mmymectBa ETF B3umaercs Bo3HarpakaeHue 3a ymparieHue (GoHAOM U Apyrue
UHpacTpyKTypHble pacxoab! (onna. MHpopmanuio o6 Ux pa3mMepe MOKHO HaWTH Ha calTax

ynpagisitoux komnanuit ETF (mokazatens TER).
OcHOBHBIE PUCKH:
HNHppacTpyKTypHBIl pUCK

Axnuu (nian) ETF sBnsroTCSt ”HOCTpaHHBIMU IIEHHBIMU OyMaramu, o3ToMy CYIIECTBYIOT PUCKHU
BBEJICHUS MHOCTPAaHHBIMU TOCYAApCTBAMU OTPAHUYEHUH, MPEMSITCTBYIOIUX OCYIIECTBICHUIO
onepanuil U BiajgeHuto akuusamu (nasmu) ETF. Bo3moxHO orpannueHune npas u/uiM 3ampeT Ha
pacnopsbkeHre npuHaiexkamumu Bam akuusmu (masmu) ETF, 3aaepkku u/unum 3amper Ha
MoJlydYeHHe NUBUJIECHIOB M HHBIX BHIIAT (B TOM uwucie, mpu moramenun ETF). Bo3moxHO
orpaHuyeHue npasa Biaaaenbiia ETF Ha pacnopsbkeHne MHOCTpaHHOHM BaltOTOM, MONTY4YEHHOU B
pesynbTare BoITuIaT o ETF niw cienok ¢ HuMu, a Takke HEMCITOTHEHHE HHOCTPAHHBIMU JIUIIAMH,
o0s3anHHbIMU 0 ETF, nHOoCTpanHBIMU MHOPACTPYKTYPHBIMU OpraHU3ALMSIMH, WHOCTPAHHBIMU
KOHTpareHTamu 1o cnaenkam ¢ ETF cBoux 00s3aTenbcTB B OTHOLIEHUH POCCHUICKUX YUYaCTHUKOB
(MHAHCOBOTO pPHIHKA, B TOM YHCJIE€ WHBECTOPOB, BCIEACTBUE YEro BO3MOXHA IMOJHAs MOTEps

BJIO’KEHHBIX B akuuu (mau) ETF cpencts.
PbIHOYHBIN pUCK (PUCK HETATHBHOTO M3MEHEHHsI CTOMMOCTH akuuu ETF).

Croumocts npuHaanexamnieit Bam akiuu (nas) ETF moxeT kak pactu, Tak U CHUXKATHCA, U POCT

CTOMMOCTH B IIPOLUIOM HE O3HadaeT ee pocra B OyaymeM. CyliecTByeT pUCK TOro, 4ro Bbl
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MOHEceTe YOBITKU B pe3yJIbTaTe CHUKECHHsI IIeHbI akiuu (Tast) ETF. Puck yOBITKOB CBsI3aH Mpexie
BCET0 C U3MEHEHHEM PBIHOYHON CTOMMOCTH aKTUBOB, cocraBisitouux ETF, nanpumep akuwmii,
o0nurauuii 1 T.10., "3MEHEHHEM KYPCOB BaJIIOT, TPOLIEHTHBIX CTaBOK. TaKke B OTJENbHBIX CITydasiX
pBIHOYHAsA CTOMMOCTD akuuu (nast) ETF moxer ynacte 10 «HyJs», Toraa Bel Moxkere nmoTepsTh

BCC BJIOKCHHBIC CPCICTBA.
Puck JMKBHIHOCTH.

JIMKBUIHOCTh, TO €CTh BO3MOXKHOCTh mpojaTh akiuu (mau) ETF B mroGoit momeHT 06e3
CYIIECTBEHHOTO CHIKEHUS KX CTOMMOCTH, 3aBUCHT OT CIIPOCA M IPEIJIOKEHUS Ha PhIHKE, a TAKIKE
ot Buga ETF, onnako B mo0oM ciyyae Bl MOXKeTE CTONKHYTBHCS B ONPENEIEHHBIA MOMEHT C
HEBO3MOKHOCTBIO TIPoJIaTh cBOM akiuu (mau) ETF wim ¢ Tem, uro Bam npuaercs npoaats ux ¢
CYILIECTBEHHBIMU YOBITKAMHU M3-3a CHHXKEHUS CIIPOCa HAa HUX UJTH KaKUX-JTMO0 OrpaHNYeHU Ha UX

oOparieHue.
Puck nHenaauexamero ynpasjenusi ETF

Bl Hecere puck monydeHuss YOBITKOB BCJIEICTBHUE HApYyIICHWUsS WHOCTPAHHOW YIPaBIISIONICH
KOMITaHuel mpaBwi ynpasieHus ETF, B ToM uuciie HECOOTBETCTBHS COCTaBa akTHBOB (poHIA
WHBECTUIIMOHHON Jekimapanud (OoHAA W3-32 HEKOPPEKTHBIX JEHCTBUH wiu Oe3nelcTBus
pabOTHUKOB MHOCTPAHHOM  YIpPAaBISIONIEH KOMIIAHWU, HECOBEPIICHCTBA WM OIIMOOYHBIX
BHYTPEHHUX TPOIECCOB HWHOCTPAHHOW YIPAaBISIONIEH KOMIAHUH, OMEPAllMOHHBIX COOEB,

HEJI0OCTAaTKOB MH(OPMAITMOHHBIX, TEXHOJIOTHYECKUX M HHBIX CUCTEM.
Komuccun

[Ipu cnenkax c akuusamu (nmasmu) ETF B3umaeTcs komuccns Opokepa 3a UCIIOJHEHNE TOPYUYEHHH,
a TaKKe MOTyT B3UMAaThbCsl KOMUCCHUU OWP)XKHM M KJIMPUHTOBOM OpraHu3aluy 3a COBEpILEHUE
CENIKHU, KOMUCCHUS JIEMIO3UTApHs 3a YUET IpaBa COOCTBEHHOCTH MHBeCcTOpa Ha akuuu (man) ETF.
Pasmepsl Bcex TapudoB MOXHO HalTHM Ha caiite Opokepa, AENO3UTAPHs, KIWPHUHIOBOM

OpraHu3aly U OUPKU.
7KanoOb1 1 npensioKeHust

XKanobsr u npeioxkenust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOperyJIMpyeMyto OpraHuzanuio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOHW SIBISETCS

Takoi Oopoxkep, wim B bank Poccun.




