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Buytpennemy crangapry HAY®OP
«TpeboBaHus K MPETOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

dopma HHHOPMAIOHHOTO JOKYMEHTA O 0OBIKHOBEHHOM ! 06/ IMraluy poccHiickoro SMUTEHTAa

NudopmManinoHHbIi TOKYMEHT

O0sMranusi poccHiicKoro IMUTeHTa

[IpenocraBnseTcss B COOTBETCTBUM C YCTAHOBJIEHHBIMH TpeOoBaHusMu. He sBasercs
WHIVBUAYaJIbHOM  HMHBECTULIMOHHOW  pPEKOMEHJAUMEeW WIM  PEKJIaMHBIM  MaTEpUaJIOM.
WNudopmanus npuBeneHa sl MOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIMTALINN

POCCHIICKOTO 3MUTEHTA.

9T0 He BKJIAJX
Bb1 Mo2xeTe MOTEPSTH BCE, YTO BJIOKHUIIH
CpencrTsa He 3aCTpPaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAapPCTBOM

B cayuyae moreps kKOMIIeHCAUi He PEAYCMOTPEHO

OcHOBHbIE XaPAKTEPUCTHKH 00JIMTAIMN POCCHIICKOTO IMUTEHTA.

OO6nuranusi pOCCUICKOTO YMUTEHTA — ATO IIEHHasi Oymara, 3aKperuIsolias mpaBa ee Biaesblia
Ha TIOJIyYEHHE B MPEIyCMOTPEHHBIA B HEW CPOK OT AMUTEHTA €€ HOMHUHAJIBHON CTOMMOCTH.
OO6nuraiys MOXeT Tak)Ke MpeayCMaTpUBaTh MPaBoO e¢ BiIajleiblla Ha OMy4YeHHEe YCTaHOBIEHHBIX
B Hel mporieHToB (KymoHoB). Kaxknas oOnuranus 0HOTO BBITyCKa MMEET OJMHAKOBBIA 00BeM
npaB. Bce ycioBus morameHuss U BBITUIAT KYTTOHOB MO OOJIMTAIUK OTPEIETICHBI B SMHUCCHOHHON

JOKYMCHTAIHU. B HYaCTHOCTHU, MOXET OBLITH YCTAHOBJICHO, YTO PasMEp KYIOHHBIX BBIIIJIAT IIO

! Mo o6bixHOBeHHOI 0GMraLMeEl TIOHIMAETCS obuuranys, He sIBJSFOLIasicsl CTPYKTYPHOM obauranuei, oomuranneit
CO CTPYKTYPHBIM JI0X0JI0M (00JHranueii, pazmep 10X0/a Mo KOTOPO# 3aBUCUT OT HACTYIUICHHS WJIM HEHACTYIUICHUS
OTHOTO WJIM HECKOJNBKHX OOCTOSITENBCTB, YKa3aHHBIX B a03ae BTOpOM moxamyHkTa 23 myHKTa | crateu 2
OenepanpHOro 3akoHa ot 22.04.1996 Ne 39-@3 «O peiHKe HEHHBIX Oymary), cyOOpaMHHPOBAHHON oOJMTanuei,
obnuranueit 6e3 cpoka MOTalIeHHs, KOHBEPTHPYEMOH OOJIMTamue, KOMMEpUYeCKoi obOmuranueid, oOmurammei
(henepansHoro 3aiimMa juts gpusudeckux i (OD3-H), 3amernaromeil oonuranueil (00auranuei, mpeaycMoTpEHHON
cratheit 6 DenepanbHoro 3akoHa oT 14.07.2022 Ne 319-03 «O BHeceHHH U3MEHEHHUH B OT/ICNbHBIC 3aKOHOIATEIHHbBIE
akTel Poccuiickoit ®eneparuu»), 00IMrauueit ¢ 3aa0roBbiM 00eCreYeHUEeM JEHEKHBIME TPEOOBAHUSIMH.




o0nUranusM OIpeNeNaTcss SMUTEHTOM B Mpolecce ux oOpamieHus. Takke, oOIUrau MOryT
npeaycMaTpuBaTh (DUKCHpPOBAaHHBIC KYIOHHBIE BBIIJIATHI PA3HOTO pa3Mepa, B TOM UHUCIE

YMEHBIIAKIHUECA B CIICAYIOIIEM KYIIOHHOM IICPUOIC.

[Toramenre HOMUHAIBHON CTOUMOCTH OOJIMTaIlliN MOXKET OCYIIECTBISATHCS YaCTSIMH B IIPOLIECCE
oOparmieHust oosmranuii (amoptu3anus oOnuramuu). B 3TOM cilydae ocTaBImIMecs KyIOHHBIC
TUTATEXKU PACCUUTHIBAIOTCS UCXO/SI U3 HETIOTAIIEHHOW HOMHHAILHOW CTOMMOCTH OOJIUTAIIHH.
OOymranu MOTYT MPEAyCMaTpUBATh BO3MOXKHOCTH HX JOCPOYHOTO TIOTAIICHUS KakK I10
WHUIMATHBE SMUTEHTA, TaK U MO0 WHUIMATUBE MX BJaJeblieB. B HEKOTOPBIX Cllydasx SMHUTEHT
WIM HWHOE JMIO 3apaHee OOBSABISET O CBOEH TOTOBHOCTH MpPHOOpecTH Yy JH000ro
3aMHTEPECOBAHHOTO JIMIIA OOJIUTAIH B ONIPEIeIeHHYIO 1aTy (odepTa mo obnuranusm). O0parure
BHMMAaHHE, YTO KOJIMYECTBO OOJIUTAINH, TPHOOPETAEMBIX IO OEPTE, MOKET OBITH OTPAaHUUYEHO,
1 BBl He cMOJKeTe TIpH KeJIaHUU TPOJIaTh BCe UMEroNIuecs y Bac obymrarum.

Ob6nuranuu KOMIaHui (KOpIoOpaTUBHbIE OONUTAIMK), B OTIWYHE OT aKIUii, HE Jal0T MMPaBo Ha
y4acTue B YIPaBICHUU KOMIAHUEH (001IEeCTBOM).

YuacTtHe B pacnpeiejeHHH HUMYIIECTBA, OCTAKIIETOCs] MPH JUKBUAANUH (DAHKPOTCTBE)
odmecTBa. [Ipy TMKBUAAIIN O0IIECTBO MPEKPAIIAET CBOIO ICATEIIEHOCTh, UMYIIIECTBO 00IIIeCTBa
pacrpezensercss Mexay KpeAuTopaMmu (Kak MpaBUIIO, MyTeM MPOAaXKH UMYIIECTBA U Mepeaadn
JIEHEXKHBIX CPEJICTB KpEeIUTOpaM), B TOM YHCIIE BiIaelbllaMu o0Iuraiuii oomectsa. Bianensiisl
o0UTanuii y9acTBYIOT B pacrpe/eICHNH UMYIIIEeCTBA Iepe]T BIaAelIbllaMU MPUBUICTUPOBAHHBIX

1 OOBLIKHOBEHHBIX aKHHﬁ.

OcHOBHBIC PHCKH:

PpIHOYHBIN pHCK (PHCK HEraTMBHOIO M3MEHEHHMSl CTOMMOCTH OOJMraluM) - CTOMMOCTb
anHazmemameﬁ Bawm O6J'II/IFaIII/II/I MOKECT KaK pacTu, TaK U CHUXKATBCA, U €€ POCT B IIPOIULJIOM HE
O3HauaeT ee pocra B OyayuieM. B ciydae BO3HHMKHOBEHHMS HEOOXOJUMOCTH pealu3aluu
o0nuranuu A0 ee MoralieHusl SMUTEHTOM CYIECTBYET PUCK TOro, uTo BbI moHecere yObITKH B
PE3YIbTATC CHHUIKXCHUA LCHBI 06JII/IFaHI/II/I Ha PBIHKC. N3menenne IOCHBI Ha 06erau1/m CBA3aHO,
MMpexKaAC BCETO, C UBMCHCHUEM ITPOLICHTHBIX CTABOK Ha q)HHaHCOBOM PBIHKE. Kaxk IMpaBUJIO, ICHA
o0NMralMyM CHUXAETCs, €ClIM TPOLEHTHbIE CTAaBKM Ha PBIHKE pacTyT, U HAOOOpOT - IIeHa
o0uranuu pacTeT, eciu MPOLEHTHbIE CTaBKU CHUXKatoTcs. Hanpumep, ecnu HOBble 0OIHTranuu
BBIITYCKAIOTCSI ¢ 00Jiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnuranuu ¢ 6ojee HU3KON
HpOHeHTHOI\/'I CTaBKOM CTAHOBSITCS MEHEE IMPHUBJICKATCIIBHBIMU JJIsI MTHBECTOPOB. Taxxe n3MeHeHHnE
PBIHOYHOM CTOMMOCTH OOJMTralMii MOXET OBITh CBS3aHO C W3MEHEHHEM BOCIPHUSTHS PHIHKOM

(I)I/IHaHCOBOFO COCTOSIHHSI M ILIATEXKECIIOCOOHOCTH ASMHTEHTA 06n1/1ra11m71, B TOM 4YHCJIC C
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U3MEHEHHEM KPEIUTHOTO peHTHHra SMHUTEHTa (KOHKPETHOTO BBIMYyCKa OOJIMTranui, JuIa,
NPEOCTABUBILEIO OOecreueHue 10 OOJHuramusM, IpU €ro HaJU4Wu), KOPIOPATHBHBIMH
COOBITUSIMU U APYTUMH OOCTOSATEIIbCTBAMM.

Puck IMKBUAHOCTH. JIMKBUTHOCTB, TO €CTh BO3MOXKHOCTB ITPOAATH OOIMTaIHIo B TF000 MOMEHT
BpeMEHH 0e3 CYIIECTBEHHOTO CHHKECHHUSI €€ CTOMMOCTH, 3aBUCUT OT CIPOCa M MPEUIOKEHUS Ha
peiHke. Hanbosiee NTUKBUIHBIME SIBISIOTCS OOJIMTAIMK, OOpamaloniuecss Ha OpraHU30BAaHHOM
pBIHKE, O0JIMranuy, He oOpalaroIiyuecss Ha OpraHu30BaHHOM PBIHKE — MEHEe JIMKBU/IHBI, OIHAKO
B JII0OOM citydae Bel MOXkeTe CTOJIKHYTHCS B OIIPE/IEIICHHBII MOMEHT C HEBO3MOKHOCTBIO ITPOATh
CBOM OOJMTaIlK MM C TeM, 4To Bam mpuaercs nponaTh UX ¢ CyIIECTBEHHBIMU YOBITKAMU H3-3a
CHIDKEHHS CIIPOCca Ha HUX WJIM KaKUX-TH00 OrpaHMYeHHU Ha uX oOparenue. [Ipennocbuikamu 1iis
CHIDKEHMSI JIMKBUJHOCTH OOJMIaluil MOTYT SBJISATBCA: HCKIIOYEHHE oOiurauui u3
KOTHPOBAJIBHOIO CIHHMCKAa OUpPXKH, CHUXKEHHE pPEHTHMHIa SMHUTEHTa (KOHKPETHOIO BBIIYCKa
obnuramnui, JMna, MPEeIOCTABUBIIErO OOECIeYCHHE 10 OOJHMTralsM, MPH €ro HaJIu4HHu),
HEraTUBHbBIE KOPIIOPATUBHBIE COOBITHS U JPyrHe 00CTOSITENbCTRA.

Kpenutnbiii  puck. CymiecTByeT pHCK HEUCIOJIHEHUS SMHUTEHTOM OOJIMrauui  CBOMX
00513aTeNIbCTB, KOTOPBI MOKET pealn30BaThCs, B YACTHOCTH, B BUJE MPOIYCKA UM 3a1EPKKU
BBIIJIAThl KYIIOHOB U (MJIM) MOTalleHUus HOMUHAIbHOW CTOUMOCTH OOJIMTalluH.

Puck nedoara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTh BJIaJEIbLaM
oOnuranuii cymMMy norameHust ooaurauuii 1 (UiaM) KyroHoB 1o Hell. B aToM ciyyae nHBeCTOpHI
PHCKYIOT IIOTEPSATh BCE CBOM BJIOXKEHHUS B IaHHYIO IIEHHY10 Oymary. JlehonT MoxeT mpou3oiTH y
AMHUTEHTOB C JIOOBIM YpPOBHEM KpPEAUTHOro peltuHra. KpeauTHblil peMTUHT OoTpakaeT MHEHUE
PEUTHHIOBOTO areHTCTBa O BEPOSATHOCTH HACTYIJIEHUS 1eonTa: HauMeHee BEpOsITHBIN yPOBEHb,
KaK MpaBuiio, o0o3HavyaeTcss «AAA» (BBICIINM KPEIUTHBIA YPOBEHB, 3aTEM CIEAYeT «AA», «A»,
«BBB», «BB», «B» mo crenenu yBeauueHHUs] BEpOATHOCTH nedonra). UeM HUKE KPEIUTHBIH
PEUTHHT SMUTEHTA (KOHKPETHOTO BBITYCKa OOJIUTalfii, TN, TPeI0OCTaBUBIIEr0 0OecneueHue mo
o0nuranusaM, Ipu €ro HaJu4uuu), TEM BbIIIE 110 MHEHUIO KPEAUTHOTO PEUTHHIOBOTO areHTCTBA
BEPOSATHOCTH Jie(oITa.

Puck 6ankporcrBa 3MmuTeHTa. [Ipu nproGpereHnH 00IUrauii, SMUTEHTaMH KOTOPBIX SBIISIOTCS
OpraHu3alliM, CYIIECTBYeT PHUCK OaHKpPOTCTBa SMUTEeHTa. B ciaydyae OaHKpOTCTBA >MMTEHTA
pa3Mep ero MMyLIeCTBAa HEIOCTAaTOYEH I pacyeToB €O BceMH Kpenuropamu. Iloramenwne
3aJI0JDKEHHOCTH  IIPOMCXOJIUT COIJIaCHO 3aKOHOJATENbHO YCTAHOBJICHHOW OYEPEIHOCTH.
Hecmotpss Ha TO, uTO B ciy4yae OAHKpPOTCTBA BBIIUIATHl OCTABILETOCS HMMYIIECTBA 3MUTEHTA
IOPOM3BOJATCS  BJajeNbliaM oOOJMranuid mepes  BiajelblaMH  NPUBWICTHPOBAHHBIX U
OOBIKHOBEHHBIX aKIIU{, UMYIIECTBA MOXET OBITh HEJIOCTATOYHO ISl BBIIIAT 10 objauranusm. B

pesyibTaTe Bbl MokeTe MOTEPSITh BCE CBOU BIOYKEHHUS B OOJIUTaIINH.




B OompmmHcTBE cimyyaeB SMHUTEHT Oeper Ha celsi oOs3arenbcTBa MO oOmuranusM  6e3
JOTIOJIHUTEIILHOTO UMYILIECTBEHHOro obecredeHust mo HUM. CIOCOOHOCTh IMUTEHTa B IOJIHOM
00beMe BBITOJHATH CBOH 00513aTENILCTBA 110 OOJIUTalMsAM [TOATBEPKIACTCS, HAIIPHMED, BBICOKHM
KpCAUTHBIM peﬁTI/IHFOM OMHUTCHTA, ycne]l[HOﬁ ACATCIBbHOCTBIO OMHUTCHTA, €I0 yCTOfI‘II/IBLIM
(MHAHCOBBIM IIOJIOKCHUEM, penmyTainueil u T.1. BmecTe ¢ TeM HUCIOMHEHUE 00s3aTeNbCTB IO
oOnmUranusiM  MOXET ObITh  MHOJHOCTBIO WJIM  YaCTUYHO  OOCCIECYMBATHCS — 3AJIOTOM,
HOPYYHUTEILCTBOM, OAHKOBCKOM rapaHTHEH, rOCy1apCTBEHHOW WIIM MYyHHIMIIAIBHOM rapaHTHEH.
HpeI[HOHaFaeTCSI, 4TO B CJIydac HCBBIIIOJIHCHUA SMUTCHTOM CBOHX 00513aTEIBCTB 110 TaKUM
o0nuranusaM TOrameHue 3aJ0/DKEHHOCTH Mepel] BIajeNblaMd OOJUranuil OCYIIECTBIISCTCS
(MOJTHOCTBIO MITH YaCTUYHO) 3a CYET MPEAyCMOTPEeHHOro obecniedeHus. [Ipu mokynke ooauramuii
Bam cremyer oOpaTHTh BHHMaHWE Kak Ha (DMHAHCOBYKO YCTOHYMBOCTH U JTOOPOCOBECTHOCTH

OMHUTEHTA, TAK M HA KQ4eCTBO 00eCIedeHns 0 o0nmuranusm (Tpu HaTHYHH).

Komuccnn

[Ipu cnenkax ¢ oOJUranUsIMH POCCHMCKHX SMUTCHTOB B3MMAETCs KOMHUCCHs Opokepa 3a
HUCITIOJIHCHUEC HOpy‘IeHI/If/'I, a TaKXE€ MOXET B3UMATBCIA KOMUCCHUHU 6I/Ip)KI/I 158 KJIHpHHFOBOﬁ
OpraHu3aIlMy 32 COBEPILCHUE CIIEIKU, KOMUCCHS JIETIO3UTApPHUS 3a Y4YET MpaBa COOCTBEHHOCTH
WHBeCTOpa Ha obmuranuio. Pasmepsl Bcex TapudoB MOXKHO HalTM Ha caiite Opokepa,
JENOo3UTapusl, KIMPUHTOBON OPTaHU3aIMK U OUPKH.

[Ipn noxynke oOpaimaromieiics Ha pbIHKE OOJUTrallMM B CyMMY CHEIKH BKJIIOYAETCSd 4acTh
KYHOHHOFO HpOHCHTHOFO aoxoga I10 06JII/IFaIII/II/I, paCC‘-II/ITI)IBaeMaﬂ HpOHOpHI/IOHaJ'IBHO
KOJ'II/I‘-IGCTBy I[HGI\/'I, npome)mmx OT JaThbl npez[},mylueﬁ BBIIIJIATHI KYHOHHOFO a0xXo4a A0 OaThbl
WCIIONTHEHUS CAENKU KYIUIM-TIPOJaxu oOnuranuu. J[aHHBIH HAKOIUIEHHBIM KYMOHHBIA TOXOJ

nepeaaeTcs MpoIaBily OOIUTaIUH.

Kano0bl M npeaIoKeHus
XKanobsr u npeioxkenust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOpETyJIMpyEeMYyI0 OpraHu3aluio B chepe (PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOW SIBISETCS

Takoi Oopoxep, i B bank Poccun.




