[Tpunoxenue Ne 11 k

Buytpennemy crangapry HAY®OP
«TpeboBaHus K MPETOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (PMHAHCOBBIX UHCTPYMEHTAX)

dopma HHPOPMALIMOHHOTO JOKYMEHTa 00 MHBECTHUIIMOHHOM I1ae

M1aeBOI'0 MHBECTUITMOHHOTO (poH1a (KpoMe OMPIKEBOTO MTa€BOT0 MHBECTUITMOHHOTO (hOH 1)

WNHdopMannoOHHbIH JOKYMEHT

NHBeCTUUMOHHBIH TNail MaeBOr0 MHBECTHHMOHHOrO (GoHaa (KpoMe OHUPKEBOI0 NMaeBOro

HHBECTUIIHOHHOTO GoHIA)

[IpenocraBnsiercss B COOTBETCTBUM C YCTAaHOBJCHHBbIMU TpeOoBaHusimu. He sBnsercs
WHJIUBUJIyalbHOW  WMHBECTHIIMOHHOW  PEKOMEHJaluued WIM  PEKJIaMHbBIM  MaTepHalIoOM.
Nudopmanus mnpuBeaeHa uisi TMOHUMAHUSA CYIIECTBEHHBIX XapaKTEPUCTHK M PHCKOB
WHBECTUIIMOHHOTO I1as Ta€BOr0 HMHBECTHIIMOHHOTO (oHma (KpoMe OWpPIKEeBOro IaeBOro

WHBECTHIIMOHHOTO (POHJIA).

9T0 He BKJIAJX
Bb1 MOxKeTE IOTEPATH BCE, YTO BJIOKUIN
CpencrBa He 3acTpaxoBaHbI (He TAPAaHTHPOBAHbI) TOCYAAPCTBOM

B cay4yae morepb KOMIeHCALMIT He PETyCMOTPEHO

HCKOTOPBIQ HHBECCTUIIMOHHBIC ITaU NMACBbIX HHBCCTUIITMOHHBIX (l)OHIlOB
NpeaHasHAYCHbI 1JI KBaJII/I(b]/III]/IPOBaHHI)IX HHBECTOPOB, HEKOTOPLIC JOCTYITHBI K
npnoﬁpeTeHmo HeKBaJ’II/[(l)I/IIII/IPOBaHHI)IMH HHBECTOPAMMU IIPHA IOJOKHUTECJIBLHOM

pe3yJbTaTe TeCTUPOBAHMS.

OcHoBHbBIE XapPaAKTEPUCTUKU HUHBECTHIUMOHHOIO mnasi nmaeBoro MHBECTUIIHMOHHOI'O (l)OH)Ia

(kpome OMpP KeBOr0 NAeBOIr0 HHBECTHIIMOHHOTO oHAA):

WHBeCTUIIMOHHBIA Tail maeBoro MHBecTUIMOHHOTO (oHaa (mait [IM®P) - sto nenHas Oymara,
KOTOpasi yJIOCTOBEpSICT JOJI0 €ro Biajelsblia B MpaBe oOIIeld COOCTBEHHOCTH Ha MMYIIECTBO,
COCTaBJISIIOLIEEe TaeBOM MHBECTUIIMOHHBIA (POHJ, MpaBo TpeOOBaTh OT YIPABISAIONIEH KOMIAHUU
HaJIJIeXKAIEro JOBEPUTEIBLHOrO ynpasieHus umymiectBoM [IN® B cOOTBETCTBUMU C IpaBUIAMHU

noBeputenbHOro ynpasieHus. Taxoke mail [IM® ypocToBepseT mpaBo MOMY4YEHMs 10XOAa OT




JIOBEpUTENIbHOTO  ympaBieHusi wumymiectBom [IM®D, ecam mnpaBuiiaMu JOBEPUTEIBHOIO
yIpaBJieHUs] MPelyCMOTpEHa BbIIUIaTa Takoro goxoza. IIpaBuiia JOBEpUTEIHHOTO YIPABICHUS
[IN® nns HEKBaTU(HUIIMPOBAHHBIX WHBECTOPOB MMYOJMKYIOTCSA Ha CaWTe yIpaBisiomen

KOMIIaHHH.

[TN® moryT 6bITh OTKpBEITEIMU (OITN®D), natepBansabiMu (UTTUD), 3akpeiteivu (3TTUD). [lai
OIMN® paer mpaBo BIANENbIly TpeOOBATh OT YIPABISIONICH KOMITAHWM TIOTAIlICHUS
WHBECTUIIMOHHOTO Tas W BBIUIATHI ICHE)KHOW KOMIICHCAIIUU, COPAa3MEPHONM MPUXOJISAIICHCS Ha
Hero goisie B obmem umymiectBe OIIN®D, B mo6oit padounii nenb. Ilait UTTM®D moxeT ObITH
MPeIbsBICH K MOTAIIEHUIO TOJIBKO C OMPEeIEHHON NEePUOAUYHOCTHIO - HE PEXE OJJHOTO pas3a B
roJl B TEYCHHE CPOKa, OMPENEICHHOIO MPaBUJIaMU JIOBEPUTEIHHOTO YIPABICHUS 3TUM (POHIOM.
[Tait 3[T1U®D noramaercs npu npekpamieHuu [N u B cnydasx, npeaycMOTPEHHBIX 3aKOHOM, a
TaKKe JIaeT IIPABO yJaCTBOBATh B 00IIIEM COOpaHHUH BIIAICIbIIEB HHBECTUIIMOHHBIX TTACB.

[lepeueHb aKTUBOB, B KOTOPBIE YIIPABIIAIONIAs KOMIIAHUS MOKET HHBECTHPOBaTh cpeactra [N,
CTPYKTypa 3THX aKTHUBOB OMPEIEISIIOTCS B MHBECTULIMOHHOW AEKJIapaliu, CoJepsKalieiics B

MIpaBUJIaX IOBEPUTEITHHOTO YIIPABICHUS (POHIOM.

Kax1p1if ”HBECTHIIMOHHBIH MTall y10CTOBEPSET OJMHAKOBYIO JOJIO B IIpaBe 00IIel COOCTBEHHOCTH

Ha UMYI1eCTBO, cocTaistomee [TND.

3a cuer wumymectBa I[IM® ynnauuBaercs BO3HArpakJe€HUE YNPABISAIONIEH KOMIIAHUH,
CIELUATU3UPOBAHHOMY JCTIO3UTAPUIO, PEruCTpaTopy, a TAKXKE OIUIAYMBAIOTCA PAaCXOJBbI,
CBSI3aHHBIE C JOBEpUTENbHBIM yrpasieHueMm [IM®. MakcumanbHblll pa3Mep TakKUX pacxod0B U

BO3HArpakJIeHUH yKa3aH B MIPaBUJIAaX JIOBEPUTENBHOTO yrpasieHus [TMD.
OcHOBHBIC PHCKH:
PoiHOYHBIN pHCK (PUCK HETaTUBHOIO M3MeHeHHus1 croumocTH nas [T D).

Croumocts npuHaanexamero Bam uaBecTMnMoHHoro nas IIM® Moker kak pacT, Tak U
CHIDKATBCSI, U POCT CTOMMOCTH B IPOIJIOM HE O3HadaeT pocta B OyaymieM. CyIiecTByeT pUcK
TOro, 4yTo BbI MoHeceTe yObITKU B pe3yibTare cHIKeHUs ctouMocTH nas [IU®. Puck yObITKOB
CBSI3aH MPEXKIE BCEro ¢ M3MEHEHWEM PBIHOYHOW CTOMMOCTH aKTHBOB, cocTaBistommx [T,
HarpuMep akuui, oOauranuii, HeABMKUMOCTH U T.I1., U3MEHEHHEM KYyPCOB BaJIOT, MPOLIEHTHBIX
cTaBoK. Takke B OTAENBHBIX Caydasx cToumMocThb nast [IM® Moxer ynacts 10 «HyJIsD», Toraa Bel

MOXETE ITOTEPATH BCC BIIOKCHHBIC CPCICTBA.

Puck JUKBUIHOCTH




JIMKBUAHOCTB, TO €CTh BO3MOXXHOCTH Ipoaath nait [IN®, umeromuii TUCTUHT Ha OUpiKe, B 000
MOMEHT 0€3 CyIIECTBEHHOTO CHIDKEHHUS €0 CTOMMOCTH, 3aBHCUT OT CIIPOca M MPEIOKEHUS Ha
pBIHKE, a TakXe MHBIX (akTopoB. M3 oOpamiarommxcs Ha OpraHM30BaHHOM pbIHKE HamOosee
nukBUAHBIMU SBISIIOTCS Tan OITN®, man UTTU® u nau 3TN D, kak npaBuiio, MEHEE JTUKBUIHBI,
OJTHAKO B JIF0OOOM citydae Bbl MOXKeTe CTONKHYTBCS B ONPEACICHHBII MOMEHT C HEBO3MO)KHOCTBIO
npoaats ceou nau [TN® wiu ¢ rem, yto Bam npuaercs npoaarh MX ¢ CyIlIeCTBEHHBIMHU yOBITKAMU

H3-3a CHHKCHUS CIIPpOCa Ha HUX HUJIN KaKuX-1100 Ol"paHI/I‘IeHI/Iﬁ Ha ux O6paH_[CHI/IC.

Taxoke st moramenus nast [IM® Bel MojkeTe 00paTUTHCS HANIPSAMYIO K YITPABIISIOMIEH
KOMIIaHUH. MTOPSIIOK MOJIa4X 3asiBOK Ha MOTallleHHe NHBECTUIIMOHHBIX NaeB [TV ® 3aBucsT ot
tuna GoH/Ia ¥ YKa3bIBAIOTCA B MIPaBUIIaX J0BepUTeIbHOrO ynpasineHus [TNO.

Puck HapylieHUs1 NPpaBUJI J0BepUTENbHOrO ynpasjenus [T ®

Bl HeceTe puck nonydyeHus yObITKOB BCIIEICTBUE HAPYILLIECHUS YIPABIAIOLIEH KOMIIAaHUEH TpaBUIT
noBepuTenbHOTO ynpasieHus [IM®, B ToM 4ymcie HECOOTBETCTBHS COCTaBa aKTUBOB (poHMA
WHBECTUIIMOHHOM Jeknapanuud (OoHAA Uu3-32 HEKOPPEKTHBIX JeHCTBUI wunu Oe3nelcTBus
VOpPaBISIONIEH KOMIIAHUM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX BHYTPEHHHX IIPOIIECCOB
YVOpPaBIAOLIEH  KOMIAHMM, OINEpPAlMOHHBIX COOEB, HEJAOCTAaTKOB  MH(POPMAIMOHHBIX,

TEXHOJIOTUUECKUX U UHBIX CUCTEM.
Komuccun

[Ipu cpenkax ¢ nmasmu [IM® uepe3 Opokepa B3uMaeTcsi KoMmuccusi Opokepa 3a HCIIOJIHEHHE
MOPYYEHUH, a TaKKe MOTYT B3UMAaTbCi KOMHUCCHM OWUP)XKH W KIMPUHIOBOM OpraHM3allH 3a
COBEpILEHHE CAEIKH, KOMHCCHUS JIETIO3UTapHs 3a y4eT MpaBa COOCTBEHHOCTH MHBECTOpa Ha Iai
[TN®. Pa3meps! Bcex Tapu(oB MOXKHO HAalTH Ha caiite Opokepa, JeNO3UTapHsi, KIMPUHTOBON

OpraHMu3aIi U OUPKU.
7Kano0bl M npeaIoKeHus:

XKanobsr u npeioxkenust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOperyJIMpyeMyto OpraHuzanuio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOHW SIBISETCS

Takoi Opoxkep, wim B bank Poccun.




