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Buytpennemy crangapry HAY®OP
«TpeboBaHus K MPETOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (PMHAHCOBBIX UHCTPYMEHTAX)

®opma HHPOPMALMOHHOTO JJOKYMEHTa 00 MHOCTPAHHOM EMO3UTAPHON PACITUCKE HA aKI[UH

NudopManinoHHbIi TOKYMEHT

HNHocTpaHHas 1eno3uTapHAas PACHCKA HA aKIHH

HpeIlOCTaBJIHeTCﬂ B COOTBCTCTBHMHM C YCTAaHOBJICHHBIMHU TpC6OBaHI/I$IMI/I. He saBmsercs
HH,HHBH,HyaHLHOﬁ HHBCCTHHHOHHOﬁ pCKOMeHHaHHeﬁ NI PCKIaMHBIM MaTCpHaJIOM.
I/IHq)OpMaI_II/IH INpuBCACHA MJId IIOHHMAHUA CYHICCTBCHHBIX XaApPAKTCPUCTUK U PUCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIIHUH.

9T0 He BKJIAJX

Bbl MokeTe oTepsSITH BCE, YTO BJIOKHJIH

CpeacrTBa He 3aCTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCY1apCTBOM
B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

Jloxoa He rapaHTHPOBAH

OCHOBHbBIE XaPAKTEPUCTUKU MHOCTPAHHOM JEMO3UTAPHOM PACIIMCKH HA aKIUH
NHocTpanHble jgemo3uTapHas pacnucka Ha aKUUM — HWHOCTpPaHHas IIeHHas Oywmara,
YAOCTOBEPSIOIIAs IIpaBa Ha ONPEIEICHHOE KOJIUYECTBO aKIIM POCCUICKOTO WJIM MHOCTPAHHOIO
smuTeHTa. OHa Jeno3uWTapHas pPAclKCKa, B 3aBUCHUMOCTH OT YCJIOBHM BBIIYCKA, MOXET
YIAOCTOBEPSATH MPaBa HA OJHY aKIUIO, YACTh AKLIMHU WJIM HA HECKOJIBKO aKI[UH.

Jlero3uTapHble pacnuCKU HE SABJISIOTCS aKIUAMH. OMHTEHT JEMO3MTapHBIX PACIHUCOK -
WHOCTpaHHBIA jaeno3uTapuid  (kommanus). OcyiiecTBieHWe TpaB IO TMPEICTaBISIEMbIM
pacmiucKaMH akIMsM, TaKUX Kak MOJy4YeHHe JWBUJCHIOB, y4acTUE B YIPaBICHUH OOIIECTBOM,
y4acTue B pacrlpeelieHny UMYIIECTBa OOIIECTBA MPHU €T0 JUKBUIAINH, BO3MOKHO TOJIBKO TIPU
COJICCTBUY DMHUTEHTA JICTTO3UTAPHBIX PACTTHCOK. TOYHBIN 00bEeM ITpaB BiIaAelbIla JEMO3UTAPHBIX
pPaCIMCOK YCTaHABIMBAETCS B SMUCCUOHHBIX TOKYMEHTAX M MOXKET OTIMYAThCS ISl Pa3IAYHbBIX

HHOCTPAHHBIX ACIIO3UTAPHBIX PACIIMCOK, PA3JIMYHBIX BBIITYCKOB.




OmuteHT 0e3 Bamero cormacusi BnpaBe KOHBEPTHPOBATh JEMO3UTAPHBIC PACIUCKH B aKIUH,
IIpaBa Ha KOTOpBIE 3TU PACIUCKU YJOCTOBEPSAIOT, B 3TOM ciyyae Bbl cTaHeTe BiajeiblieM
COOTBETCTBYIOIIETO KOJIMYECTBA aKLIUMN.

B ycranoBnennsix bankom Poccuu citydasx HHOCTpaHHBIE JIETIO3UTApHbIE PACTHCKU MOTYT OBITh
JOCTYITHBI UCKITIOUUTENFHO KBATH(PUIUPOBAHHBIM HHBECTOPAM.

Taxxe ciiefyeT y4ecTb, 4TO Biajelel] AeM03UTapHOH paCIMCKU MOKET 3alllUTUTh CBOM IpaBa (B
clly4ae WX HapyUIeHHs) TOJbKO B MHOCTPAHHOM CyJA€ IO IMpoleaypaM, YCTaHOBICHHBIM
MHOCTPAHHBIM 3aKOHO/IATEIbCTBOM.

Hanoru Ha 10oxox 1o A€emno3uTapHbIM paclyuckaM Ha aklMU (B TOM YMCIIE, Ha JUBUACH]IbI), MOTYT
CYLLIECTBEHHO OTJIMYATHCS OT Hajora 1o aklysM COOTBETCTBYIOIMX Komnanuil. Hanoru Ha noxon
M0 JETO3UTapHBIM pacIUCKaM MOTYT YIIJIauuBaThcs HE TONbKO B Poccuu, HO U 3a py0OexoM — B
CTpaHe, B KOTOpPOW BBINYIIEHBbl JEMO3UTAapHbIE pacnucku. HeobXxoauMo YTOYHATH
COOTBETCTBYIOIIME YCJIOBHS, B TOM YHUCIIE€ Ha IMPEAMET HAJIWYUs WU OTCYTCTBUS JBOMHOIO
HaAJIOr000JI0KeHMsI. B HEeKOTOpBIX ciyyasix Bam npuaercs caMOCTOATENBHO MO1aBaTh JOKYMEHTHI

B HaJIOTOBBIH OpraH U yIIadnBaTb COOTBECTCTBYIOIIUC HAJIOT'H.

Cnennduueckne pucku

[TockonbKy AEMO3UTapHBIE PACIHCKH SBISIOTCS I[EHHBIMH OyMmaramu, BBITYIICHHBIMU
WHOCTPaHHBIM 3MHUTEHTOM, /JIsi HMHBECTOPOB CYLIECTBYIOT DPHCKH BBEACHHUS HWHOCTPaHHBIM
roCy/apCTBOM OIPaHUYEHUM, IPETISITCTBYIOIMX OCYLIECTBIICHUIO BIIAAEIbLIAMU PACIIHCOK CBOMX
npaB. B uacTHOCTH, MHOCTpPAaHHBIM TOCYJAapCTBOM MOTYT OBITh BBEJEHBI OIpPaHUYEHMS Ha
COBEpIUIEHHE CIIEJIOK W/WIM PEerucTpalyio MpaB Ha HUX B JEMO3UTApUH, B TOM YHCJIE CAHKIUU
MOTYT OBITh B OTHOLLIEHUH POCCUNCKON KOMITAHNH, Ha aKIIUU KOTOPOH BBIMYILIEHBI ACTIO3UTAPHBIE
paclyCKH.

Kpowme Toro, cymecTByeT puck U3MEHEHHSI MHOCTPAHHOTO 3aKOHOAATEIbCTBA, U, KAaK CIEACTBHE,
PUCK HM3MEHEHHs] MNEepPBOHAYAIbHO MPEIyCMOTPEHHOIO0 00beMa MpaB U (MIM) YCIOBUH HX

peanmm3anuu JJj1s1 THBECTOPOB.

OcCHOBHBIC PHCKH:

PbiHOYHBIH pUCK (PHCK HETaTHBHOIO W3MEHEHHMSI CTOMMOCTH J€MO3MTAPHBIX PACHHCOK).
CTtouMoOCTh NpUHAIJICKAIIEH Bam aeno3utapHOi paCmMCKU MOXET KaK pacTH, TaK U CHUYKATHCH,
U €€ pOCT B IPOIIJIOM HE O3HavyaeT ee pocta B OyaymieM. LleHa Ha eno3uTapHble paclucKy Ha
aKIMU MOXKET OKa3aTbCsl HUXKE, YEM L[€HA Ha IPEACTABIIIEMbIE MU AKLUU YTOU K€ KOMIIAHHH.
CymectByeTr puck Toro, yto Bbl moHeceTe YOBITKM B pe3ysibTaTe CHIKEHHS LEHbl Ha

ACTIO3UTAPHYIO PACIIHUCKY. Taxke B OTACJIBHBIX ClIydasaX, B TOM YUCJIC C YYETOM BBINICYKA3aHHBIX
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0COOEHHOCTE W PHUCKOB, PHIHOYHAS CTOMMOCTH JCTIO3UTAPHOW PACIHCKH MOXET YyMacTh 10
«HYJs», TorAa Bl MOXKeTe MOTEPSITH BCE BIOKEHHBIE CPEJICTBA.

Puck JIMKBUAHOCTH. JIUKBUIHOCTB, TO €CTh BO3MOXHOCTb IPOJATh JEMO3UTAPHYIO PACIHCKY B
100011 MOMEHT 0€3 CyIIECTBEHHOI'O CHIKEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa U IPEAJI0KEHHS
Ha pbiHKe. [Ipu 3TOM aAeno3uTapHble paclMCKU HA aKUUU KOMIIAHMM MOTYT OKa3aTbCsl MEHEe
JMKBUAHBIMH, YeM NpEACTaBIsIeMble MMM aKIMHM 3TOW ke komMnaHuu. B moOom cimyuyae Ber
MOYKETE CTOJIKHYThCS B OIIPEICIIEHHBI MOMEHT C HEBO3MOXKHOCTBIO IPOJIaTh CBOU JIEIIO3UTAPHBIE
paclucku Wid ¢ TeM, 4yTo Bam mpuzaercs mpojaTte UMX C CyIIECTBEHHBIMU YOBITKaMHU H3-3a
CHIDKEHHSI CITPOca Ha HUX MJIM KaKUX-JIH0O0 OrpaHUYEHU Ha UX OOpalieHue.

Puck HemoJsiyuyeHMsi 10X0A0B (IMBHAEH/AOB) IO JeNO3MTAPHBIM pacnuckam. [lonyuenue
JIOXOJIOB (IMBHUIEHAOB) O JIENO3UTAPHBIM PACHMCKaM 3aBUCHUT, MPEXIE BCEro, OT MOJyYCHHS
JIOXOJIOB (JIMBUAEH/IOB) 0 aKLUMAM KOMIIAHUM, Ha KOTOpPbIE JEMO3UTAPHbIE PACHUCKH ObLIH
BbIyLIeHbl. OO11ee coOpaHne aKIMOHEPOB MOXKET HE IIPUHSATH PELICHNUE O BBIILIATE JUBUACHIOB
Ja)Ke B Cllyyae PEKOMEHJALMU COBETa JUPEKTOPOB HX BBIIATUTh, KaK MPU HATUYHUU, TaK U
OTCYTCTBUH JIOCTATOYHOH JUIsl 3TOr0 NPUOBUIH.

Taxoke Bbl MokeTe He MOIY4YUTh JOXOJ (AMBHJIEH/IbI) IO ACTIO3UTAPHBIM PACIMCKaM Ha aKIUU
KOMIIaHUM JJa)K€ B CJIy4ae, €CJIM Ha aKLIMK, Ha KOTOPBIE BBIIIYIIEHBI 3T JIETIO3UTAapPHbIE PACIIHUCKH,
JUBUICHIBI OBUIM BBIIUIAYEHbl, H3-32 YKA3aHHBIX BBIE CHEUU(PUUYECKHMX PUCKOB IO
JENIO3UTAPHBIM PpAacIUCKaM, B TOM 4YHCIE B CBSI3M C HEBO3MOYKHOCTBIO BBIIUIATHI J10XOAA
(TMBUIECHOB) SMUTEHTOM JIETIO3UTAPHBIX PACITHCOK.

Puck 0aHKpPOTCTBa aKIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA JeN03UTAPHBIX PACIIHCOK.

B cnyuyae GaHKpOTCTBAa aKIIMOHEPHOIrO OOIIECTBA pa3Mep €ro MMYILECTBAa HEJOCTAaTOYEH IS
pacueToB co BceMH Kpeautopamu. [lorameHue 3a0KEHHOCTH NPOUCXOAMUT COIJIACHO
3aKOHOZATEJIbHO YCTAHOBICHHON OUEPEIHOCTU. BBITIaThl OCTAaBIIErOCs UMYILECTBA BJIAJIENIbIIAM
aKUUi TNpOU3BOAATCA B TOCIETHIOID oOyepeAb W, Kak NpaBWiIo, HMMYyIIecTBa oOOIIecTBa
HEIOCTaTOYHO JJIS TaKMX BBILIAT. Takke CliedyeT y4ecThb, YTO AaXKe B Clydae paclpe/ieeHus
OCTaBIIIEroCsl UMYILECTBA aKIIMOHEPHOIO OOIIECTBA aKIMOHEpaM ATOr0 OOILIECTBA, BIIAJAEIbIIBI
JIETIO3UTAPHBIX PACIIMCOK HA aKIMU 3TOro OOINECTBa COOTBETCTBYIOIIME BBHIMJIATHI MOTYT HE
NOJYYUTh B CBS3M C BbIIIEYKa3aHHBIMH CHEIU(PUUECKMMH PUCKAMH M0 JETO3UTapHBIM
pacnuckaMm, B TOM YHCJIE€ H3-3a HEBO3MOXKHOCTH OCYILECTBJICHMSI COOTBETCTBYIOIIMX BBIILIAT
JETO3UTapUSMHU.

Taxoxke He0OXOMMO YUUTHIBATh BO3MOKHOCTh OQHKPOCTBA IMUTEHTA ICTIO3UTAPHOI pacniucku. B
3TOM cilydae Bbl MOKeT€ MOJHOCTBIO JIMILIUTHCS BIOKEHHBIX CPEJCTB, TIOCKOJIBKY PACIIUCKH HE
ABIISIOTCS aKIMSIMHU, a JINIIb YJIOCTOBEPSIIOT Bamim TpeGoBaHUs K SMUTEHTY PACHHCOK.

Komuccun




[Ipu choenkax c AEMO3UTAPHBIMU PACHUCKaMH B3UMAeTCs KOMHUCCHS OpoKepa 3a HCIOJIHEHHE
NOPYYECHHUH, a TaKXKe MOTYT B3MMAThCS KOMUCCHHM OMpPXHM W KIMPUHTOBOM OpraHU3aluy 3a
COBEpIICHHE CIEJIKH, KOMHUCCUS JEMO3UTapusi 3a ydyeT IpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JENO3UTapHYI0 pacnucky. Pasmepsl Bcex TaprdoB MOKHO HaliTH Ha caiiTe Opokepa, Aerno3uTapus,

KJIIMPUHTOBOW OpraHU3aluy U OUpKU.

7Kano0bl M npeasioKeHust

XKanoOsl u npemioxkeHust Bel Moxxkere HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyaHuuaere, B
CaMOpETyJIMPYEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS
Takou Opokep, uiu B bank Poccun.

CBou mpaBa, HapylIeHHble B pe3yjbTaTe HEIOOPOCOBECTHBIX JEHCTBMM uiaM Oe3neicTBus
SMUTEHTA JACMO3UTApPHBIX DPACIHUCOK — HWHOCTPAHHOM oOpraHusanuu Bbl MoXeTe 3alMTHUTh
UCKIIIOYUTEIIBHO B HMHOCTPAaHHOM CyJ€ II0 IIpoLelypaM, YCTAHOBJIEHHBIM HWHOCTPAaHHBIM

3aKOHOJAaTCJIIbCTBOM.




